A luxury, high specification development consisting of 21 individually serviced properties, within a gated community at the heart of Bulgaria’s most ambitious ski resort expansion scheme
Position Key Points

• Rila View is located in Zlokuchene, a small but pretty village with uninterrupted views of the Rila Mountains and Borovets

• Excellent village centre location on an elevated site

• Rila View will be the first new-build development along the Sofia/Samokov highway

• All properties come with panoramic views

• Wonderful climate for year-round enjoyment and investment

• Borovets is the highest mountain (2590m) and has the best snow record of any Bulgarian ski resort (including Bansko and Pomporovo)

• Less than an 45 minutes drive from capital city, Sofia and its NEW airport

• This will be reduced dramatically with new road construction

• Borovets soon to compete with the “Big Europeans” by offering over 150km of ski able runs

• Approx. 20-minute drive to new Nicklaus Design Dolna Banya Club Ibar Golf Course (more planned locally)

• Within 5 minutes of the beach of beautiful Lake Iskar and its

truly wonderful water sports facilities
Revenue Potential Key Points

• Low-density scheme to reduce investors competing for rentals and re-sales

• Bulgaria has been a full member of the European Union since January 1st this year

• Bulgaria plans to adopt the Euro in 2009

• Low cost airlines already flying-Easy Jet to started flying on 8th October 2007

• Approximately a 5-minute drive to the Super Borovets Scheme (Samokov Gondola) and the €600m investment area

• Area of huge economic expansion as a result

• Borovets will soon boast one of the longest ski runs in Europe (14km)

• High-specification design including under-floor heating and Sauna in most properties

• Rental management in place

• High-quality furniture packs from €3,500

• Developer’s own property management team will be located at Rila View for all other developments management requirements

• Capital growth 30% + per annum
Zlokuchene

Position

After following the tree-lined shores of beautiful Lake Iskar for around 20km from Sofia towards Samokov, the first village you come to just off the highway is called Zlokuchene, the home of Rila View. Dominating the pretty village square, Rila View is situated on the site of the former village school which has been replaced with more modern facilities in the nearby city of Samokov (10km). Overlooking the Village Hall and church, Rila View is going to be the tourist focus of this

location which boasts fast access to both the southshores of Lake Iskar and its new water sports facilities during the summer, and the heart of the “Super Borovets” scheme (Samokov) for the winter season in less than ten minutes drive! Being so close to Sofia has its advantages, not least of which that it only takes around 45 minutes to transfer from Sofia’s new airport to Rila View compared to four hours plus it can take to get to other lower altitude ski resorts such as Bansko. Close proximity to the capital also virtually guarantees a high summer foot-fall as Sofia’s elite head out of the summer heat of the city for the cooler mountain climate. The local municipality has also learnt from the mistakes made in Bansko regarding planning and overconstruction. Due to the “Super Borovets” scheme, there has been a virtual building ban in the surrounding area. This means that new-build property in this area is virtually impossible to buy and even harder to find for rent.

• Rila View is located in Zlokuchene a small but pretty village with uninterrupted views

of the Rila Mountains and Borovets

• Excellent village centre location on an elevated site

• Rila View will be the first new-build developments along the Sofia/Samokov highway

• All properties come with panoramic views

• Wonderful climate for year-round enjoyment and investment

• Borovets is the highest mountain (2590m) and has the best snow record of any

Bulgarian ski resort (including Bansko and Pomporovo)

• Less than an hour’s drive from capital city, Sofia and its NEW airport

• This will be reduced dramatically with new road construction

• Borovets soon to compete with the “Big Europeans” by offering over 150km of ski

able runs

• Approx. 20 minute drive to new Nicklaus Design Dolna Banya Club Ibar Golf Course

(more planned locally)

• Within 5-minute drive from the beautiful Lake Iskar, its beaches and water sports

Facilities

Being the first village on the road from Sofia makes Rila View an instant success by location alone. The very short distances between the €300m “Super Borovets” scheme, Lake Iskar and Sofia, make the village of Zlokuchene and the Borovets region in general very attractive indeed! Borovets has for a long time been a favourite amongst British and Irish package holiday makers looking for

“snow-on-the-cheap”, but has recently been eclipsed by developments approximately four hour’s south in Bansko. Super Borovets has guaranteed the focus has now returned to Borovets, Bulgaria’s oldest and highest ski resort less than ten minutes from the front door of Rila View. The expansion scheme will treble the size of the ski resort’s runs (up to around 150km) over the next four to five years to compete with the largest resort the Alps has to offer. One of Europe’s longest ski runs (14km) is to terminate in the picturesque village of Beli Iskar. Other smaller ski resorts are also improving their infrastructure meaning that by 2011 the Borovets region will have more skiable areas than any other region of Eastern Europe. Golf has also come to Bulgaria and seems to be going through a similar growth period that the game saw in both Hungary and Czech Republic in the last decade. Club Ibar (Nicklaus Design) is located nearby at Dolna Banya (20minutes away) and plans are about to be announced regarding two more signature courses in the area any day. Property investors always speak about “Location, Location, Location” as being a key deciding factor when making a purchase. If this is true, Zlokuchene is not only within commuting distance of the fastest expanding Capital City on the Balkan Peninsular but also less than ten minutes drive from what is soon to be one of the world’s most impressive outdoor play grounds; Super Borovets!

• Rental management in place

• High-quality furniture packs from €3,500

• Developer’s own property management team will be located at Rila View for all other developments management requirements

• Mortgage finance available up to 70% LTV

• Capital growth 30% + per annum

• Bulgaria has been a full member of the European Union since January 1st this year

• Bulgaria plans to adopt the Euro in 2009

• Within 10 minutes drive of the Super Borovets Scheme (Samokov Gondola) and the €300m investment area

• Borovets soon to compete with the “Big Europeans” by offering over 150km of skiable runs

• Area of huge economic expansion as a result

Super Borovets Scheme

One of the most ambitious projects to be undertaken in Bulgaria in recent years, the concept behind the ‘Super Borovets’ project is to expand the current resort of Borovets and turn it into a year-round holiday destination. The existing facilities will be improved and vastly expanded, along with infrastructure, and €500-600 million Rila View is expected to be invested. The project has the full backing of the Bulgarian Government and recently received the green light from the Sofia Governor and the members of the special working group dealing with the mega project. commencedconstruction

on the 8th October 2007. New investors have recently been announced in the form of the Sultan of Oman and the EQUEST group who both have a 33.5% stake each.

